PRESS RELEASE

July 15, 2008 FOR IMMEDIATE DISTRIBUTION

“CENTER OF BONITA SPRINGS” SHOPPING
CENTER RENOVATION COMMENCED IN
BONITA SPRINGS, FL

Strathmore Development Company is pleased to announce that construction has
commenced for the building facade and parking lot renovations to the 287,000
square foot shopping center known as The Center of Bonita Springs” located in
Bonita Springs, Florida.

Lansing, Michigan based Ledy Design Group is directing the architectural and
engineering with Fort Meyer based consulting firm DeLisi Fitzgerald, Inc. directing
the local approval process. Local Bonita Springs based Deerbrook Construction
is acting as construction manager for the project. The project involves the
complete renovation of the center including out parcel buildings during which the
tenants will be remaining open for business at this high-traffic quadrant at US 41
Tamiami Trail & Bonita Beach Road.

Strathmore Development Company is an East Lansing, Michigan based real
estate investment, development, and management company with offices in
Michigan and Florida. The company works closely with communities on all
aspects of commercial and residential real estate, including the redevelopment of
environmentally challenged sites, repositioning of existing developments, and
historic renovations. Strathmore Development Company maintains numerous
professional affiliations, including membership in the United States Green
Building Council, National Trust for Historic Preservation, Urban Land Institute,
American Bar Association, American Institute of Certified Public Accountants, and
the National Society of Professional Engineers. Strathmore Development
Company has a solid track record of successfully completing challenging projects
while benefiting its clients, partners, and the communities it serves. Please
reference our website at http://www.strathmoredev.com for additional information.
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